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DeGennaro does not limit his research
interests to analyzing the immediacy
of volatile markets; his research
agenda extends to projects that
explore the social dimensions of capi-
tal investment.

He has talked with the Angel Capital
Association, which is gathering data
on investments made by small inves-
tors in start-up companies, with the
intent of studying how much investors
tend to earn on start-up ventures com-
pared to other possible placements of
capital. DeGennaro and the associa-
tion also want to study the long-term
results of investments in start-up
companies.

With UT colleague Harold Black,
who serves as Smith Professor of
Finance, and graduate student Laura
Cole, DeGennaro plans to explore
whether and how companies change
when minorities are appointed to cor-
porate boards. “There is very little aca-
demic research on the appointment of
minority board members,” DeGennaro
says. He and his colleagues want to
determine whether minority directors
are racial tokens appointed for what
he calls political cover, or whether they
can make concrete contributions to
the guidance of a corporation.

With UT colleague Deborah Murphy,
DeGennaro plans to examine the dis-
parate effects of corporate fraud on
small firms versus large corporations.
They are exploring how firm size and
industry concentration affect the repu-
tational penalties of corporations that
are found guilty of fraud.
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